
 

43 
Universitas Kristen Indonesia 

 

DAFTAR PUSTAKA 

 

Agus Tri Basuki dan Nano Prawoto. (2016). Analisis Regresi dalam Penelitian 
Ekonomi dan Bisnis: Dilengkapi Aplikasi SPSS dan Eviews. Rajawali Pers, 
Jakarta. 

Ajija, Shochrul R, Dyah W. Sari, Rachmat H. Setianto & Martha R. Primanti. (2011). 
Cara Cerdas Menguasai EViews. Jakarta: Salemba Empat. 

Baur, D. G., & Lucey, B. M. (2010). Is gold a hedge or a safe haven? an analysis of 
stock, bond and gold. The Financial Review, 45(3), p. 217–229. 

Beckmann. J., Berger T. & Czudaj, R. (2015). Does gold act as a hedge or a safe haven 
for stocks? A smooth transition approach. Economic Modelling, 48, 16-24. 

Breliastiti, R. (2009). Analisis Pergerakan Nilai Tukar Mata Uang USD atas Rupiah 
Menggunakan Pendekatan Purchasing Power Parity (PPP) dan International 
Fisher Effect (IFE).  

Budiarso, N. S., Hasyim, A. W., Soleman, R., Zam, I. Z., & Pontoh, W. (2020). Investor 
behavior under the Covid-19 pandemic: The case of 
Indonesia. Innovations, 17(3), 308-318. 

Chiang, S-M, C-T. Lin dan C-M Huang. (2013). The relationships among stocks, bonds 
and gold: Safe haven, hedge or neither? International Conference on Technology 
Innovation and Industrial Management.  

Fabozzi, F. J. (2016). Bond markets, analysis, and strategies (9th ed.). Pearson 
Education. 

Fabozzi, Frank J. dan Modigliani, Franco. (2002) Capital Markets (3rd ed). Prentice 
Hall, New Jersey.  

Flavin, T. J., C. E. Morley, and E. Panopoulou. (2014). Identifying safe haven assets 
for equity investors through an analysis of the stability of shock transmission. 
Journal of International Financial Markets,Institutions and Money 33, p. 137-154. 
doi: https://doi.org/10.1016/j.intfin.2014.08.001. 

Gadanecz, B., Miyajima, K., & Shu, C. (2014). Exchange rate risk and local currency 
sovereign bond yield in emerging markets. 

Hsing, Y., & Hsieh, W. (2012). Impacts of macroeconomic variables on the stock 
market index in Poland:New Evidence. Journal of Business Economics and 
Management, 13(2), 334–343. https://doi.org/10.3846/16111699.2011.620133 

Jaya, Indra. (2021). Penguatan Sistem Kesehatan dalam Pengendalian COVID-19.  



 

44 
Universitas Kristen Indonesia 

 

Kamus Besar Bahasa Indonesia 

Kumar, A. S., & Padakandla, S. R. (2022). Testing the safe-haven properties of gold 
and bitcoin in the backdrop of COVID-19: A wavelet quantile correlation 
approach. Finance research letters, 102707. 

Kusnandar, D. L., & Bintari, V. I. (2020). Perbandingan abnormal return saham 
sebelum dan sesudah perubahan waktu perdagangan selama pandemi Covid-19. 
Jurnal Pasar Modal dan Bisnis, 2(2), 195–202. 
https://doi.org/10.37194/jpmb.v2i2.49 

Kusuma, Keefi (2018) Analisis Pengaruh Tingkat Inflasi, Suku Bunga SBI, dan Jumlah 
Uang Beredar terhadap Nilai Tukar (Rp/US$) Periode 2014-2016 

Liu, Yumeng. (2022). Application of Modern Portfolio Theory in Stock Market. 
Proceedings of the 2022 7th International Conference on Financial Innovation 
and Economic Development (ICFIED 2022) Atlantic Press. 
https://doi.org/10.2991/aebmr.k.220307.432 

Listiawati, L. N., & Paramita, V. S. (2018). Pengaruh Tingkat Suku Bunga, Inflasi, 
Debt to Equity Ratio, dan Ukuran Perusahaan terhadap Yield Obligasi pada 
Perusahaan yang Terdaftar di Bursa Efek Indonesia Tahun 2010-2016. Jurnal 
Manajemen, 15(1), 33–51 

Nkwede, F. E. (2020). Macroeconomic determinants of bond market development: 
Evidence from Nigerian. International Journal of Development and Management 
Review, 15(1), 178–194. 

Ongko, Aurelia S.I., Jesslyn Santoso, Kayla Lukman, Virliza I. Rahardjo & Agus 
Salim. (2021). Pengaruh Variabel Makroekonomi terhadap Yield Spread 
Obligasi Pemerintah Republik Indonesia. Ecosains: Jurnal Ilmiah Ekonomi dan 
Pembangunan, 10(2), 77-90.  

Pangestuti, D. C, Ardhiani Fadila & Siwi Nugraheni. (2020). Rupiah Exchange Rate 
Fluctuations in the US Dollar Purchasing Power Party Theory and Fisher Effect 
Theory Testing. Nominal: Barometer Riset Akuntansi dan Manajemen, 11(1). 

Madura, J. (2020). International Financial Management. Cengage Learning. 

Paramita, R. P., & Pangestuti, I. R. D. (2016). Determinan yield obligasi pemerintah 
tenor 5 tahun dengan menggunakan model EGARCH di Indonesia, Malaysia, 
Thailand dan Filipina. Diponegoro Journal of Management, 5(3), 1–14. 

Peiris, Shanaka J. (2010). “Foreign Participation in Emerging Markets’ Local Currency 
Bond Markets”. IMF Working Paper. 



 

45 
Universitas Kristen Indonesia 

 

Pramana, F. W., & Nachrowi, D. N. (2016). The effect of Indonesian macroeconomic 
condition and international interest rate on yield of government bond in US 
Dollar. Journal of Indonesian Applied Economics, 6(1), 44–65. 

Purnamawati, I Gusti Ayu. (2013). Pengaruh Peringkat Obligasi, Tingkat Suku Bunga 
Sertifikat Bank Indonesia, Rasio Leverage, Ukuran Perusahaan Dan Umur 
Obligasi Pada Imbal Hasil Obligasi Korporasi Di Bursa Efek Indonesia. 
VOKASI Jurnal Riset Akuntansi, 2(1): 2337-5370. 

Santosa, P. W., & Sihombing, P. (2015). Factors affecting the yeld curve fluctuation of 
Indonesia government bond. International Journal of Applied Business and 
Economic Research, 13(6), 4073–4087. 

Sihombing, P., Siregar, H., Manurung, A. H., & Santosa, P. W. (2013). Determinan 
yield curve Surat Utang Negara. Finance and Banking Journal, 15(1), 68–89.  

Sihombing, P., Siregar, H., Manurung, A., & Santosa, P. W. (2014). Determinants of 
the Indonesia government yield curve. International Journal of Information 
Technology and Business Management, 25(1), 22–35. 
https://www.jitbm.com/jitbmvolume25/ 

Siklos, P. L. (2011). Emerging market yield spreads: Domestic, external determinants, 
and volatility spillovers. Global Finance Journal, 22(2), 83–100. 
https://doi.org/10.1016/j.gfj.2011.10.001 

Soebagiyo, Daryono dan Jihad Lukis Panjawa. (2016). Determinan Surat Utang Negara 
(SUN) dengan Pendekatan ECM. University Research Colloqium. 

Sony (2021, 14 Oktober). Generasi Milenial, Faktor Utama Peningkatan Investor Retail 
di Pasar Modal. FEB UGM. https://feb.ugm.ac.id/id/berita/3370-generasi-
milenial-faktor-utama-peningkatan-investor-retail-di-pasar-modal (Diakses 30 
Maret 2022) 

Sundoro, H. S. (2018). Pengaruh faktor makro ekonomi, faktor likuiditas dan faktor 
eksternal terhadap yield obligasi pemerintah Indonesia. Journal of Business & 
Applied Management, 11(1), 102–115. 
https://doi.org/10.30813/jbam.v11i1.1072 

Sunaryo,T. (2007) Manajemen Risiko Finansial. Jakarta: Salemba Empat. 

Tjandrasa, B.B., Agus Aribowo., & Rofinus Jerawut. (2020). The Influence of Inflation 
Rate, Exchange Rate, Control Corruption, and Political Stability to Indonesian 
Government Bond Yield. IJBS 3(1), 18-22. 

Undang-Undang Republik Indonesia No. 24 Tahun 2002 tentang Surat Utang Negara 

USATODAY https://www.usatoday.com/story/money/2022/06/15/fed-interest-rates-
hike/7631195001/ 



 

46 
Universitas Kristen Indonesia 

 

Utama, C., & Agesy, S. (2016). The effect of macroeconomic variables on the yield 
spread of Indonesian government’s bond. Journal of Indonesian Applied 
Economics, 6(2), 155–175. https://doi.org/10.21776/ub.jiae.2016.006.02.2 

Wang, K. M., Thi, T. B. N., & Lee, Y. M. (2021). Is gold a safe haven for the dynamic 
risk of foreign exchange? Future Business Journal, 7(1), 1-17. 

Wen, F., Tong, X., & Ren, X. (2022). Gold or Bitcoin, which is the safe haven during 
the COVID-19 pandemic?. International Review of Financial Analysis, 81, 
102121. 

Yan, L., & Basri, M. C. (2022). COVID-19 in Indonesia: Impacts on the Economy and 
Ways to Recovery  


