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ABSTRACT 

Title: Legal Consequences of Peace Agreement in the Suspension of Debt 
Payment Obligations That Are Not Fulfilled for Secured Creditors. 

The background of this research is due to the large number of companies 
that are unable to fulfill their obligations based on peace agreements that have 
been approved in the postponement of debt payment obligations, resulting in 
creditors taking legal action based on their receivables by filing for the annulment 
of the peace agreement. This research is a normative juridical study, which 
involves approaches to related legal regulations. The data collection technique in 
this research process is by using secondary data, namely by utilizing literature 
publications, websites, books, articles, and/or journals that are processed 
qualitatively. The first research finding is the cause of the failure to implement the 
peace agreement in the postponement of debt payment obligations by the debtor, 
due to the peace agreement not being based on the actual circumstances 
concerning financial statements, asset amounts, and business plans that can no 
longer generate profit. Therefore, the debtor and creditor must first analyze the 
peace plan before it is ratified into a peace agreement. The result of the second 
study is the legal consequences of the failure to implement the peace agreement 
for secured creditors, where the suspension of the right to execute during the fixed 
period creates a legal ambiguity for secured creditors in exercising their rights as 
if bankruptcy did not occur, and the time frame of only 2 (two) months to execute 
their collateral after the debtor is in a state of insolvency, which is very irrelevant 
in business to sell collateral assets of considerable value, therefore secured 
creditors must first seek buyers for the collateral assets before making efforts to 
annul the peace agreement. 

Keywords: Not Implemented, Peace Agreement, Postponement of Debt Payment 
Obligations 
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